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OOKYMEHT CO KNY4YHU UHOOPMALIUK
OBOj AOKYMEHT COLPXM KITy4YHW WHEOPMALMK 3a OCUrypuUTeneH Npon3BOz 3a OCUrypyBakbe Ha XMBOTOT BO BPCKAa CO YAenuTe BO WHBECTULMCKUTE (POHOOBM Kora
OCUIYPEHUKOT ro Npe3ema MHBECTULIMOHWOT PU3VK M UMa Lien Aa BU NOMOTHe Npu pa3bupareTo Ha npupogata, pusuunTe, TPOLLOLMTE, MOXHUTEe A0OUBKM 1 3arybu
0f 0BOj NPOW3BOZ M @ BM NOMOrHE Aa ro cnopeauTe co apyri npoussoau. OBOj AOKYMEHT He NpeTcTaByBa NPOMOTUBEH (peknameH) matepujan.

1.  OnwTtn nogatoum

1.1 Hasus Ha ocuryputentuoT npoaykT - Teoj Kpo Majch MHBECT ocurypyBatbe co BpayBatbe 3a LieHaTa Ha yOenuTe Ha OTBOPEHWOT MHBECTULMCKY (hoHa MeHepanu
Ton Bpenposy co npeHtudmkaumckmn 6poj 9110000000127 ynpasysanu of eHepanu MHeectmenTc ALl Ckonje;

1.2 [pywrso 3a ocurypysare Ha xuBoToT: Kpoatma Ocurypysatse - Kusot ALl Ckonje, yn.Koctypcku Xepou 6p.38, 1000 Ckonje, PC MakegoHuja, MHTEpHET cTpaHa:
www.cro.mk/koHTaKT.aspx , Tenedonmn +389 2 3215 083 1 +389 2 3215 883; KOHTAKT LLEHTAP: 15510 (08:00h — 16:00h cekoj paboTeH aeH);

1.3 Hapnexen opraH 3a cynepsuauja: AreHumja 3a cyniepsuania Ha ocurypysarse, yn.MaxenoHuja 6p.25, Manata Masap Mon Tpajkos, kat 5, 1000 Ckorje, PC
MakenoHwja, UHTEpHET cTpaHa https://aso.mk/contact/, e-nowta contact@aso.mk, pretstavki@aso.mk, ukazuvaci@aso.mk, TenedoH 02 3254 050, paboTHo
Bpeme of 08:30 go 16:30 yacot

1.4 [atym Ha nsrotsysare/axypuparse Ha AokymeHToT: 13.09.2022 roguHa.

2. Kou ce kny4HUTe KapaKTepMCTMKKU Ha NPOU3BOJOT?
2.1 Onuc Ha ocurypyBameTo
TBOJ KPO NTAJ® NHBECT ocurypyBatse Ha xuBoToT (OcurypyBate) € MHBECTULMCKO OCUTYpYBaHe Ha XMBOTOT Kaj koe [loroBopyBauoT ro CHOCH PU3MKOT 0f BNOXYBaHETO
kage LWTo npemujata e nogeneHa Ha: (1) Mpemuja 3a ocurypyBarbe Ha XWBOTOT - 1eN HAMEHET 3a OCUTYPUTENHO NOKPUTWE BO Crydaj Ha CMPT M JOXWUBYBatkbE, (2) Mpemuja
3a BIOXKyBarbe, €N O NpeMujaTa Koj e HaMEeHET 3a KyrnyBarbe yaen Bo hOHA0T, COOABETHO HA NpeocTaHaTUoT Aen of BpyTo-npemujaTa 3a OCUrypUTENHOTO MOKPUTUE, O
COYMHYBA WHBECTWULIMOHWOT [en Ha npemuwjaTa, a ce KOpUCTU 3a Bp3yBawe Ha LieHata Ha yaenoT Ha WHBecTUUMOHMOT poHA, HaBedeH BO nonucata 3a OCurypysarbe.
CooaHOCOT Ha 1enoT Ha NpemujaTa HaMeHeT 3a OCUTYPUTENHOTO NOKPUTUE BO CMyYaj Ha CMPT U JOKVUBYBaHE U NPEMUMjaTa 3a BNOXyBatse e Balll u3bop 1 MOoXe fa 13HecyBa
20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, n 80%/20% o BucuHaTa Ha ynateHata OpyTo-npemuja. Mpemujata 3a ocurypyBatbe ce nnaka eHOKpaTHO
unm noeekekpaTHo. MpemujaTa 3a ocurypyeare ce nrnaka eHOKpaTHO Uu NoBeKekpaTHO.M 3) TpoLLoLM 3a CNPOBEYBakbE Ha OCUTypyBaHbETO.
Co npemwjaTa 3a BNOXyBatbe Ce KynyBaaT yenu BO OTBOPEHWOT UHBecTULMCKM hoHA M'eHepany Ton bpeHaosu. BpojoT Ha yoenu Koj ce Kynyea BO MHBECTULMCKUOT (DOHA
BO WMe Ha [loroBopyBayoT 3aBWCK Of LieHaTa Ha yaenuTe Ha AaTyMOT Ha KynyBaweTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKUOT (DOHA Ce YTBPAYyBa BO COMMACHOCT CO
lMpaBunara Ha paboTetse 1 MpocnekToT Ha doHAOT. Bo MpocnekToT Ha hoHAOT Ce HaoraaT AeTanHu HGOPMALIMN 33 MHBECTULIMCKMOT (POHZ U KITyYHUTE LIENN 33 BMOXYBat-e
Ha thoHaoT. BpeaHocTa Ha pehepeHTHUOT 6poj yAenH He e 3arapaHTypaHa npu UCTEKOT Ha OCUTypyBakr-ETO, MpY OTKYM 1 NPW HAaCTaHyBakse Ha puankoT cMpT. Co 3ronemyBare
Ha LieHaTa Ha yoennTe Ha MHBECTMLIMCKMOT (hOHA, Ce 3rofiemyBa W BpedHoCTa Ha pedpepeHTHUOT Bpoj yaenu BnoxeH BO UMe Ha [JoroBopyBaYoT, CO HamanyBatbe Ha LieHaTa
Ha yaenuTe Ha MHBECTULIMCKWOT (POHA, Ce HamaryBa v BpeaHOCTa Ha pedepeHTHUOT Bpoj Ha yAeny BNoXeH BO MMe Ha [loroBopyBayor.
Bo cnyuaj kora ke HacTanu cMpT nopaavm 60onecT unu Nopagm He3roAa ce ucnnaka ocurypeHata cyma 3a Crydaj Ha cMpT o4 060necT unu Hesrofa HaBefeHa BO nonvcara, 1
BPEAHOCTA HA MHBECTULMCKOTO MOPTEONMO NO LieHaTa Ha YAenuTE Ha MHBECTULIMCKMOT (OOHA Ha NeTTUOT paboTeH AeH OA AEHOT Ha MOAHECYBakE Ha bapareTo 3a HapoMecT
Ha wreTa Bo Kpoauma Ocurypyeame-XXuBoT. Bo cnyyaj Ha AOXVBYBate Ce ucnnaka BpegHOCTa Ha MHBECTULMCKOTO NOPTAONNO Mo LieHaTa Ha yAaenuTe Ha MHBECTULMCKMOT
(hOHA Ha NOCNEeAHNOT AEH Ha BaXHOCT Ha OCUIypYyBar-ETO 1 OCUTypeHaTa Cyma 3a [OXVWBYBate HaBeaeHa BO nonucata. BpeaHocta Ha pedepeHTHUOT 6poj Ha yaenuTe Ha
OfpeneH AaTyM e efHakoB Ha pedhepeHTHNOT BPoj Ha yaenm NOMHOXEH CO LieHaTa Ha yaenute Ha OHAOT Ha Toj AaTyMm.
OcuryputenoT peaoBHO rogunwHo Ao [orosopysayoT 1 OCUrypeHUKOT ke [JOCTaByBa rOAMLLEH W3BELLTa] 3@ CKIyY4EeHUOT AOTOBOP 3@ OCUIypyBake Ha XKUBOTOT BO BPCKa CO
yaenuTe BO MHBECTULMCKMTE POHOOBM HajaoLHa BO pok of 30 AeHa O 3aBpLUyBakbEeTO Ha AenoBHaTa roauHa.
TpaeteTo Ha ocurypyBareTo Moxe Aa buae og 1 Ao 25 rogutu.
2.2 Llenu v HaumH Ha ocTBapyBak-€e Ha TMe Lienu
2.2.1 WNHBecTuumckaTa Len Ha oHAOT e 3rofiemMyBarbe Ha BpeJHOCTa Ha UMOTOT, OAHOCHO MOPACT Ha LieHaTa Ha yaenoT, rejaHo Ha Jonr pok. BnoxysaukuTe Lenn Ha
®OHAOT Ce CUTYPHOCT, NMKBMAHOCT, 3a4yByBak€e W PacT Ha BPeAHOCTA Ha yOenuTe Npeky MHBECTMPakbe Ha MMOTOT Ha PoHmoT MeHepanu Ton BpeHaoBu BO xapTum of
BPEAHOCT M [Py MHCTPYMEHTM COTNAacHO CO 3aKOHCKUTE MPOMUCK M OrpaH1YyBakata Ha BroXyBararta HaeefeHu Bo Mpocnektor Ha ®oxpoT. Opykata 3a BNOXyBake ja
HOCM UCKYCEH 1 npodecnoHaneH Tum Ha Menepanu MHsectmeHTc ALl Ckonje Bp3 OCHOBA Ha (hyHOAMEHTANHM W TEXHUYKW aHannau, Kako W NpoLieHka Ha WAHUTE NPUXOAM K1
napu4HM TekoBM Ha opbpaHuTe upmu. GOHOOT MHBECTMPA BO aKLMK Ha KOMMaHUW KoM ynpaByBaaT coO HajcunHuTe GpeHaoBu Bo ceToT. OBa e BUCTMHCKM M360p 3a
BMOXYBauuTe LUTO Npedhepupaat cTabuneH 1 cUrypeH pact Ha ConcTBEHWOT BRor. Mgejata e aa rv BUAMMe 0f NOMHAKOB aros ronemMuTe CBETCKM Urpayy, YUMLLTO NPOKU3BOAM
W yCryru Ha cuTe HU ce Aobpo no3HaTH o cekojaHeBHoT xuBoT (Apple, Coca Cola, Google, Nike, BMW, McDonald’s, Microsoft, Visa uH.).
Cpeacrata Ha hoHAOT ke 6upat uHBeCTUpaHu Bo: leno3nTu Bo oBnacTeHu 6aHku Bo Penybnuka CeepHa MakefoHuja, kow focTacyBaar Bo pok Koj He € NoJonr of efHa
roavHa; MpeHocnuBM XapTuK o4 BpeOHOCT M MHCTPYMEHTHU Ha Na3apoT Ha Napu ce CMeTaaT XapTUMTe of BPEAHOCT Ha 13haBaduTe Yue CeauiuTe, OOHOCHO NpeTexHa
[JEJHOCT Ce BpLUM Ha TepuTopujaTa Ha cregHuse 3emju: 1. Penybnuka CesepHa MakenoHuja 2. [ipxasute Bo EBpona kou ce unerku Ha EY, OELLO unu LLEEGTA 3. [ipxasute
HaaBop of EBpona unm perynupann nasapu Ha XapTum o BPELHOCT Ce YneHku Ha CBeTckata depepaumja Ha 6epavn WFE. [lo 100 % of HeTo-BpeaHocTa Ha PoHAOT Moxe
[Ja buae MHBECTVpaHa BO COMCTBEHUYKI XapTUW Of BPELHOCT Ha U3aBayunTe Co CeAMLLTE, OHOCHO NPETEXHA AEJHOCT LUTO Ce BPLUM Ha TEpUTOpUjaTa Ha Norope HaBeAeHUTe
JpxaBy; MHCTpyMeHTM Ha nas3apoT Ha nmapw v3fafeHn of unu 3a HUB Aa rapaHTupa Penybnuka CeepHa MakenoHwja, eanHuLuMTE Ha nokanHata camoynpasa Unm
HapopHaTa 6aHka Ha Penybnuka CesepHa MakenoHuja, fpxaBuTe uneHku Ha EY, EBponckata ueHTpanHa 6aHka u EBponckaTa uHBecTuumoHa 6aHKa; 1 u3nafeHu of cTpaHa
Ha ©3gaBaynTe Co UMM XapTIW OF BPEAHOCT Ce TPryBa Ha PEryNvpaHnTe Nasapy Uim Of CTPaHa Ha MHCTUTYLMM KOV MOANEXaT Ha HaZ30p Ha PErynaTopHO TENO Ha ApXaBuTe
uneHku Ha EY nunv ce nagapenmn o CTpaHa Ha MHCTUTYLMM KOM NOANEXaT Ha HaA30p e4HAKOB Ha OHOj MPOMKLLAH CO 3aKOHOJABCTBOTO Ha EY; unm - ce usganeHn og ctpaHa
Ha apyrv nuua wro 1 ogobpuna Komucujata 3a xapTum of BpeaHocT Ha Penybnvka CesepHa MakenoHwja; Yaenu Ha Apyr OTBOPeHU WHBECTULIMCKM (hOHAOBM,
perucTpupanu Bo Penybnuka CeBepHa MakeoHuja Unv apxaBi KO Ce YNeHKM Unn He ce uneHku Ha EY n va OEL, unjawTo npoBumavja 3a ynpaByBatse He HagMuHyBa 3 %
Of1 HETO-BPEAHOCTA Ha MMOTOT Ha TOj hOHA Ha roAnLLHO HUBO. HajmHory ao 10% of umoToT Ha PoHAOT MOXe Aa Buae BMOXeH BO yAeNW Ha ApYri OTBOPEHW NHBECTULMCKM
toHzos v Mapu Ha cmeTKa.
2.2.3 Bo npoLecoT Ha ynpaByBake O cpefcTata Ha hoHgosute Ponpot MeHepanu Ton BpeHnoBu ce NprMeHyBa ekcriepTu3aTa Ha NpoeCHOHaNHUOT TUM Ha [lpyLITBO 3a
ynpaByBatbe CO OTBOPEHM W 3aTBOPEHM MHBECTULIMCKM (hoHaoBw MeHepanu NHBecTmeHTC ALl Ckonje, Kako v JONTOroAMLLIHOTO UCKYCTBO CO koe pacnonara ®oHaoT.
2.3 TapreT rpyna
2.3.1 TeHepanu Ton bpeHA0BM € HAMEHET 3@ MHBECTUTOPUTE CO CTAOMIHM NPUXOAW, LUTO Ce CIPEMHYM a Npe3emaT CPeaHO A0 MOBUCOKO HUBO Ha PU3WK M MMaaT No3HaBatba
of paboTtaTa Ha MHBECTULMCKUTE (hOHOOBU, (PUHAHCUCKUTE Na3apy U UHBECTUPAHETO .
2.4 KopucTtu 1 TpoLIOLUM 04 OCUIYPUTENHUOT NPOU3Bos
TBOJ KPO JTAJ® NHBECT ocurypyBatbe Ha XMBOTOT € MHBECTULIMCKO OCUIYPYBak-e Ha XWBOTOT LUTO My OBO3MOXYBA CleAHa KOPUCT Ha OCUIYPEHUKOT: (1) BpeMEeHCKN 1
NMPOCTOPHO HEOrPaHUYEHO OCUTYPYBaHE Ha KUBOTOT BO CMyYaj Ha CMPT; (2) MOXHOCT 3a OCTBapyBak-e NPUHOC CO CPESEH KOH MOBUCOK py3VK; (3) ynpaByBare Ha cpeacTeaTta
of npodpecnoHanyy; (4) ouBepandrLMpaHo MHBECTULMCKO NOPTGONMO N0 BanyTH, 3eMj1 1 MHCTPYMEHTM 3a [1a Ce NocTurHe nopobap BanaHc nomery pusnyHoCTa 1 NoBpaToT
Ha VHBECTUparLeTO; (5) aBTOMATCKO peuHBECTMpak-e Ha fobuBKaTa; (6) ucnnata Ha ocurypaHa cyma npy AOXWBYBarse, CMPT of 6onecT, cMpT o He3rofa, kako v BpeaHocTa
Ha VHBECTULMCKOTO NOpTcOonno; (7) MOXHOCT 3a BKITy4yBake AOMONHUTENHM OCUTypyBakba (Tewwko GonHa coctojba, onepauuu, Manuriy 6onectv v apyrv JOMONHUTENHN
ocurypyBaa); (8) MOXHOCT 3a 06HOBYBAHE Ha AOTOBOPOT 33 OCUTypyBak-e MO UCTEKOT Ha MHULMjATHO JOTOBOPEHVOT Nepuog Ha ocurypyeakse; (9) HamaneHu TpoLuouy 3a
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ynpaByBatbe CO CPeACTBaTa, OOHOCHO MHBECTUPaHETO BO hoHAOT e 6e3 ninnm HamaneHa BresHa NpoBum3Mja ([OKONKY Ce MHBECTUPA MHAMBWAYANHO BO (OHAOT, OHAOT
MOXe [ja pecMeTa 1 ia HannaTi NOBUCOKU HAaZoMeCToLM).

lMpumep 3a npumobuBkA 3a ocurypyBake co Tpaete o 10 roauHn (MeproaMyHO rOAMLLIHO Nnakakbe Ha Npemuja): ako OCUrypeHnKkoT uma 40 roauHm, ckiyyw nonmca co
Tpaetse o 10 roguHm, kage wro npemujata e 1.000 eBpa roguwHo co pacnpeaenta 50% Bnoxysarbe BO MHBECTULMCKM (hOHL 1 Ce Nnaka peAOBHO, BPEAHOCTA Ha BNOXEHUTE
CpeacTaa BO MHBECTULMCKMOT POHA Ha KpajoT 0f POKOT Ha BaXEeHETO Ha nonvcata 6u una:

OuexyBaH roauLLeH NpuHoC of
2%

OuekyBaH roauiLeH NPUHOC Of
5%

OuekyBaH roauiLEeH NpUHOC of
9%

OuexyBaH roauLLeH npuHoc oA
0%

OuekyBaH roauLLeH npuHoc o
2%

5584,36 eBpa

6603,39 eBpa

8280,14 eBpa

5000,00 eBpa

4481,71 eBpa

V13HOCOT Ha ocurypeHaTa cyma 3a JOXMBYBak€e = BpeAHOCTa Ha CPeSCTBaTa BMOXEHW BO MHBECTULMCKM (hOHZ, Ha UCTEK Ha JOroBOpOT + rapaHTUpaHaTa ocurypeHa cyma 3a
[0X1BYBakE BO U3HOC 0f 4.669,50 eBpa.

IMpumep 3a npupobuBsky 3a ocurypyBare co Tpaeke oa 10 roguHu (eHOKpaTHO Nnakare Ha Npemuja): ako OCUrypeHUKOT uma 40 roguHu, ckiyyn nonvca co Tpaewe og 10
rofvHu, kage LWTo npemujata My e 2.500 eBpa roguwwHo co pacnpeaenba 50% BnoxyBae BO MHBECTULMCKM (POHA M NNaTeHa LenocHO, BPeOHOCTa Ha BNOXEHUTe CpeacTaa

BO MHBECTMLIMCKMOT (hOHA Ha KPajOT 0f POKOT Ha BaXereTo Ha nonucata Gu 6una:

OuekyBaH roguLLeH NPUHOC oA
2%

OuekyBaH rofuLIEH NPUHOC Off
5%

OuekyBaH roguLLEH NPUHOC OA
9%

OvuekyBaH roguLLeH NPUHOC Of
0%

OuekyBaH roguLLeH NPUHOC 0f
2%

1523,74 eBpa

2036,13 eBpa

2959,20 eBpa

1250,00 eBpa

1021,34 eBpa

V13HOCOT Ha ocurypeHaTa cyma 3a JOXMBYBak€e = BpeAHOCTa Ha CPEeLicTBaTa BMOXEHN BO MHBECTULIMCKN (HOH Ha UCTEK Ha JOrOBOPOT + rapaHTMpaHaTa ocurypeHa cyma 3a
J0XuBYBake BO M13Hoc of 1311,13 eBpa

VmajTe npeasua aeka ce paboTy 3a NpecMeTkM o4 MHGOPMATUBEH KapaKTep Kou He ce npaBHO 06Bp3yBayky 3a OcuryputenoT. UCTo Taka, ako cakaTe nogeTenHa npecmeTka
CO Jpyrv U3HOCK UNK pokoBM, obpataTte ce Ao OCUrypuTenoT Unu A0 HETrOBUOT 3acTanHmK.

2.5 KpaeH pok Ha nokputue

[laTymMOT Ha KpajHMOT oK Ha MOKPUTWETO € [aTyMOT Ha monucaTta 03HayeH kako ,/ICTek Ha ocurypyBareTo”, OCBEH AOKOMKY MOKPUTUETO (M OCUTYpPYBaH-ETO) HE NMpecTaHe
MopaHo 3apaay CMPT Ha OCUTYPEHMKOT, OTKYM Ha NOMucaTa Ui CTOPHUPaK-E Ha nonmucaTa of CTpaHa Ha OCUrypuUTENOT Nopaay Hennakarwe Ha npemujata unm nopaau cTevaj
Ha [pYLITBOTO LUTO yNpaByBa CO MHBECTULMCKUTE (DOHAOBM, @ COTNACHO CO YCNOBMTE 33 OCUTypyBaHeE.

3. Kow ce pusunumte 1 ovekyBarata of npou3BogoT?
OcurypyBarbeTo €0 Bp3yBare co PoHaoT eHepanyu Ton BpeHOoBK € M3NOXeHO 1 Ha puanLm. MpodnnoT Ha pU3NYHOCTa Ha 0BOj BUL OCUTYpYBake 3aB1CK Of NPOGUIOT Ha
pu3nyHocTa Ha POHZOT NMpW LITO pedepeHTHaTa BPeAHOCT Ha OpojoT Ha yaenuTe AMPEKTHO 3aBWCW Of LieHaTa Ha yaenute Ha ®oHgoT. CUMHTETUYKWOT nokasaTen Ha
YCrELWHOCTa U pU3NYHOCTa MM MEpK UCTOPUCKUTE MPOMEHM Ha LieHaTa Ha yaenute Ha ®oHpoT. VicTopuckiute noaatoLm He ce CUrypeH nokasaten 3a UOHWOT npocun Ha
pu3nyHocTa Ha PoHAOT. INpukaxaHWTE KaTeEropun Ha pU3MYHOCTA M yCNeLHocTa Ha (hOHOOBUTE He Ce 3arapaHTupaHu, CO TEKOT Ha BPEMETO Te MOXE [a Ce MeHyBaar.
HajHuckaTa kateropuja He 3Hauu BroXyBare 6e3 pramk.

['eHepanu Ton bpexgosu -
- > 3 T - lpecmeTkaTa Ha kaTeropujata Ha pUMYHOCTA Ce 3acHOBa Ha
| | | -E: UCTOPMCKOTO [BWXKEHE HA LieHaTa Ha yaenuTe 1 HeTo-BpedHoCTa Ha
«—TMokM30K pu3uK rloBcoK pusnk— MMOTOT Ha POHAOT Of NOYETOKOT Ha MOCTOEHETO.
OBWYHO NOHN30K MPUHOC OBWYHO NOBMCOK NPUHOC

Co cocTojba Ha 30.06.2022 roguHa, PoHgoT MeHepanu Ton Bpexposu ce Haora BO kaTeropuja 5, LUTO ynaTyBa Ha YMEPEHO KOH BUCOKO HBO Ha PU3WK W € BO COTMAcHOCT CO
AONropoyHaTa cTpaTeruja Ha hoHaoT.

OcurypyBat€To Ce oroBapa Bo eBpa, A0feka ynnataTa Ha npemujata v ucnnarata Ha ocurypeHata cyma ce ucnnakaat BO AeHapu no cpefeH kypc Ha HBPCM Ha geHot
Ha ynnarara, OAHOCHO 1cnnaTata. Ha fenot of ynnaTata BO ieHapu, Koj Ce OAHECYBa Ha BNOXyBaHETO HE CE BPLLM KOHBEP3Uja BO €Bpa.

BpenHocTa Ha MHBECTULIMCKOTO NOPTGONKO e n3paseHa BO JeHapy, Of ynnataTa BO ieHapy Ce NPecMeTyBa AENOT HaMEHeT 3a BroxyBarse. OcurypeHata cyma A0roBopeHa
B0 EBPA ce vucnnaka Bo geHapcka NpoTMBBPEAHOCT cnopes cpeaHuoT kypc Ha HBPCM Ha geHoT Ha ucnnatata, a Bpe[HOCTa Ha MHBECTULMCKOTO NopTdonmo ce nennaka
BO AeHapy 6e3 nHaekcuparse co IeBM3N.

Bupete cBecHu 3a cnepHuTe pusnum: BanyTeH pu3uk koj Ce jaByBa Npu NpoOMeHa Ha LieHaTa Ha eAHa BarnyTa BO 04HOC Ha Apyra; Na3apeH pU3uK Koj 3aB1CH Of [IBUKEHETO
Ha NasapHWTE LIEHW Ha XapTuuTe of BPeaHOCT; KpeauTeH pu3nk — BePOjaTHOCT Aeka N3AaBaYoT Ha ofpefeHa xapTuja o4 BpeaHocT Hema aa bupe Bo cocTojba Bo LenocT
WNK BenyMHO fa i Hammpy CBoUTe 06BPCKM BO MOMEHTOT Kora Tue Ke foctacaaT; KamaTeH pu3nk - npoMeHaTa Ha kamaTHUTE CTarnkui MOXe NO3UTUBHO UMK HEraTUBHO Aa
Cce 0fipa3n Ha BpeaHoCTa Ha BIOXeHUTE CpeacTBa; JIMKBUAGH PU3MK — BEPOjaTHOCT [eka BO OAPEAEH MOMEHT Ke MMa TELLKOTUW NPy 13HaorakweTo cpeacTBa 3a PoHAoT fa
M HagMupyu 0bBPCKUTE MOBP3aHM CO MOBIEKYBAKETO Ha yaenute of PoHOOT Kako pe3ynTaT Ha HeMoxHocTa 6p30 Aa ce mpogapaT (MHaHCMCKUTE CPEACTBa Mo LieHa
npubnMKHO eHaKBa Ha HYBHATa peanHa BpegHOCT; MONUTUYKM PU3NK — BEPOjaTHOCT Of BEHTYaNHM NOMUTUYKK kpuan Bo PCM unn Bo CTPaHCTBO, KoM MOXe fa foBeaar
[0 NpoMeHa Ha MMOTOT Ha PoHAOT u/unm [pywTBOTO; PU3KK OA NPOMEHa Ha AaHOYHMTE NPONMCH — BEPOjaTHOCT Aeka 3akoHoaaBHaTa Bnact, Bo PCM vnv Bo cTpaHCTBo,
ke rv NPOMEeHY JaHOYHUTE NPOMMCK Ha HAaYWH KOj HeraTMBHO 61 Bnjaen Ha npuHOCoT Ha PoHAOT/unm [pywTBoTo; ONnepaTMBEH PU3MK -TV CYMUPa CUTE HEN3BECHOCTM KO
Ce COCTaBeH AeN 0f CeKOjAHEBHUTE AENOBHM akTMBHOCTM Ha PoHaoT/unn [pywTeoTo 1 PU3mnk of nHgnaumja - sronemysatbe Ha ONLUTOTO HUBO Ha LIEHUTE BO onpefeneH
nepvoa, nopay LWTo MoXe Aa [ojae [O HamanyBakbe Ha peanHaTa Aobuska kojaluTo ja octeapun PoHAOT wiunm JpywTsoTo.

Co BnoxyBae BO OBOj BUA OCUIypyBake MOXaT Aa ce NpeTpnar 3HayuTenHu 3aryou. OBoj Npon3Boa He BKIyyyBa 3alUTUTa Of MOHW ABWKEHA Ha Na3apoT W BO TEKOT
Ha NepuopoT Ha BNOXyBaH-eTO HEraTMBHWTE NasapHW TPEHA0BM MOXaT NPUBPEMEHO /Aa ja HamanaT BpeaHocTa Ha pedhepeHTHUOT 6poj Ha yaenuTe, OAHOCHO BPeAHOCTA Ha
pedhepeHTHUOT Bpoj Ha yaenuTe Moxe Aa buge NOHNUCKa BO OAHOC Ha NoYeTHaTa BPEJHOCT Ha pedhepeHTHMOT Bpoj Ha yaenuTe, Taka LITo MoXe Aa urybute aen unv uenata
nHBecTUUMja. MHBeCTULMjaTa He e 3aluTuTeHa AenyMHO Uiu LeNOCHO CO rapaHTeH (OHA M HeMa 3alUTuTa JOKOMKY APYLUTBOTO He e BO cocTojba Aa ja ucnnaty.

EcbekToT Ha pu3nKoT Kaj oCvrypuUTenHMOT Npon3Boa Moxe Aa buage 3HaYMTENHO MOBMCOK JOKOMKY HE € YyBaH [0 AOCTacyBahe, OAHOCHO A0 NPenopavaHuoT nepuor 3a
uyyBakbe, TaMy Kaje LUTO € MOXHO.

MpoceyeH MeceyeH npuHoc 3a 'eHepanu Ton bpeHaoBM (MogaTok o MHopMaTUBEH KapakTep - He NpeTcTaByBa NpoekLmja Ha MOXHMOT NPUHOC Ha POHAOT BO MAHMHA)
Mocneghm 12 meceum lNocnegHu 24 meceum [MocneagHun 5 roguHn

lMpoceyeH MeceyeH npuHoOC -0,5211% 0,3222% 0,3709%

[JetanHu ncdopmauwm Bo Bpcka co dorpoT MeHepanu Ton Bperposu, ce HaBeaeHM Bo MpocnekToT v [IoKyMEHTOT CO KITy4HU MHAOPMALMKM 33 MIHBECTUTOPOT KoM Ce 0BjaBeHu
Ha MHTEPHET CTpaHuLaTa Ha 0TBOPEHMOT doHa www.generali-investments.mk.

4, Kou ce nocneanuute Bo cnyyaj ApyWITBOTO fja He MOXe Aa M3BPLLM UcnnaTa?
Bo cnyyaj Ha nukeugaLmja umv cTevaj Ha OcurypuTenoT, Bp3 CpeAcTBaTa 3a NokpuBarbe Ha MatemMaTiikaTa pe3epsa Bp3aHa 3a HafOMECTU BO CMyyaj Ha CMPT, Kako 1 BP3
cpepcTBaTa 3a NokpuBatbe Ha nocebHaTa pe3epBa 3a HafOMECT OCHUTYPEHM CO AOTOBOPOT 33 OCUTYPYBak-E KOW Ce AMPEKTHO Bp3aHu 3a BPEAHOCTa Ha BOXYBarbaTa He MoXe
[a ce CnpoBefe U3BpLLYBatbe HUTY Te CPELCTBA BeryBaar BO MMOTOT, OAHOCHO CTevajHaTa Unn NuKkeuaaLmoHaTa Maca Ha Ocuryputenor.
Bo cnyyaj ga mojoe [O nmpunojyBakse WNM NUKBMAALMia Ha OTBOPEHMOT WHBECTUUMCKM (DOHA Kaje Ce BNOXyBa Mpemujata 3a Bnoxysawe, Ha [Jorosopysauor 6e3
JOMOMNHUTENHM TPOLIOLM My Ce [aBa cnefHvoT uabop: (i) Aa npemuHe BO Apyr doHa kaj uctoto OYWU® wnm (i) ga npemuHe Bo apyr doHa kaj apyro OYW®, 3a wro
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[HoroBopyBayoT Tpeba ga ce npousHece Bo pok oa 15 geHa. [okonky [1oroBopyBayoT He ja nmpudaTtih MOXHOCTa 3a MPeMuH BO Apyr (oHa, [pywTBoTo ke cMeTa geka
HacTaHan Cnyyaj Ha JOXvByBarse 1 Ha [JoroBopyBayoT ke My ja MCnnaTv BpeAHOCTa Ha MHBECTULIMCKOTO nopTdhonuo Bes HannaTa Ha kakey B1no uanesHu TPOLLIOLM U ke My
ro BpaTu HENCKOPWUCTEHWOT N 04 NpemMMjaTa 3a OCUrypyBakse.

5. Kow 1 konkaBu ce TpowoLyuTe NOBP3aH1 CO NPOM3BOJOT?

Tabenata nogony nokaxysa (i) eeKTOoT LUTO pasnuyHu BUOOBM TPOLLOLM FO UMaAT Cekoja roaunHa Bp3 NOBPATOT Ha MHBECTULMjaTa LUTO MOXe Aa ro fobuete Ha KpajoT of

npenopayaH1oT nepuog Ha YyBame U (i) 3Hayere Ha pasnuyHmM kaTeropum Ha Tpowoum.OBaa Tabena ro nokaxysa eeKToT Bp3 NPUHOCOT FOAMLLHO.
PacuneHyBarbe Ha TpoLuoLuTe

EnHokpatHu BnesHu TpoLuoum 0% EdpekT Ha TpoLLoLmTE WTO r'v NnakaTe npu CKIy4yBakbe AOr0BOp 3a ocurypysare. OBa e Hajronemara cyma
TpoLLoLm LUTO ke ja nnaTuTe, a MOXe 1 Aa nnaTute nomanky. Toa UCcTo Taka v BKIyvyBa TpoLouuTe 3a auctpubyumja
Ha BaLLMOT NPOW3BOA
Vanesnu TpoLuoLm 0% of | Edekt Ha TpoLioumTe WTO M1 NNakaTe Npu NpecTaHok Ha OCUrypyBaHETO MO KPajHUOT POK Ha MOKPUTUETO.
BKYMHWOT
W3HOC Ha | *TpoLuouy BO criyyaj Ha OTKyn.
nennara*
MosTopyBayku | TpaHcakumcku Tpowoumn | 0% EcbekT Ha TpowowuuTe 3a kynyBarbe M npoaaxba Ha yaenuTe BO 0TBOPEHUTE MHBECTULMCKI (DOHAOBM.
TpOLLOLK Ha NHBECTULNCKOTO
noptconuo
OcraHatn noeTopyBayku | 3% of | Edekt Ha TpowoyuTe LWITO Ce HannaTyBaaT Cekoja roauHa 3a ynpasyBare CO BaLWUTe MHBECTULIN U APYTYA
TPOLLOLM BpegHocTa | Tpowouu. OBa rv BKNydyBa jaBaykuTe 3a ynpaByBakbe U ApYruTe aaMUHUCTPATUBHI TPOLLOLM.
Ha UMOTOT
Ha *fopueH HagoMECT 3a ynpaByBawe CO CpeAcTeata WTo ro Hannaka OYW® og ®oHmoT cormacHo co
®oHpot* MpocnekToT.
MoBpemenn u | Hagomectouu 3a | 0% EdekT Ha TpoLLoLmTe LWITO Ce HannaTyBaaT AOKOMKY MPUHOCOT ja HaaMUHE pedepeHTHaTa BPeHOCT.
HenpeaBMAEHN | YCMELHOCT
TpOLLOLK YyecTBO BO A0OMBKa 0% EcbekT Ha TpoLuouuTe LWTO Ce HannaTyBaaT AOKOMKY BIIOXYBAETO ja HAAMUHE pedhepeHTHaTa BPEAHOCT.

HanowmeHa: < TpoLuouuTe (Bne3Hu, M3nesHu, NOBTOPYBaYKM WU Ap.) CEKOraLll Ce UCKaXyBaaT BO HajBUCOK U3HOC. TPOLLOLMTE MOXe Aa Ce MPOMEHAT, OfHOCHO MHBECTUTOPOT
MOXeE Aia NiaTy nomarn u3Hoc unv aa buae ocnobogeH of nnakake BO LEeocT.

6. Onuuu 3a npenspemMeHo npekMHyBake Ha 4OroBOpPOT U nocnepuun
3a LieN0CHO OCTBapyBaH-€ Ha MHBECTULMCKATa Lien ce npenopayysa Aa ce 3aapxu nponM3soaoT A0 UCTEKOT Ha A0roBOPeHNOoT nepuoa Ha ocUrypyBaweTo. Co ornep Ha
TOa WTO TOYMHMOT M3HOC Ha ucnnataTa BO cnyqaj Ha OTKyn He € ofHanpen no3HaT, NPoM3BOAOT HE Ce mpenopayyBa 3a MHBECTULMK MOKPATKM OO OOroBOPEHMOT POK Ha
OCurypyBaHe€T10. Bo cnyqaj Ha OTKYN Ha OCUrypyBaHE€TO, OTKYNHaTa BPeAHOCT Ha NonmcaTa oArosapa Ha BpeiHoCTa Ha pedhepeHTHNOT 6p0j yaenu Ha npBroT cnefeH pa60TeH
[ieH OoTKora e noJHeceHo 68paH>eT0 3a OTKynoT. 3a NPOM3BOAOT CO €QHOKPAaTHa ynnata Ha npeMMja OTKYNOT € [03BOJIEH N0 UCTEKOT Ha nNpBaTa rogmMHa Ha OCUrypyBakeTo.
3a npOW3BOAOT CO NOBEKEKPATHA ynnaTa Ha npeMMja npeuTe 3 roAMHN He € J03BONEH OTKyn.

7. WHdopmauum 3a nogHecyBare Ha NPUrOBOPU W NPETCTaBKK
[MpurosopuTe 3a NPOM3BOAOT (BKIy4YBajKM r0 0BOj U JOKYMEHT), OAHOCHO 3a AaBak-e YCIyra Unv 13BpLUyBatbe Ha 06BpCKIUTE O CTpaHa Ha [lpyLITBOTO, MOXeE fja Ce JocTaBaT
nucmeHo o [pylwTBoTO Ha cnefHaTa agpeca: yn.Koctypcku Xepowu 6p.38, 1000 Ckonje, PC MakegoHuja unv no enekTpoHcka noLuTa Ha contact@cro.mk wnm nak Ha cregHata
WHTEPHET CTpaHuULia 3a NoAHeCyBare Npurosop: https://cro.mk/®opmynap 3a nonnaku.aspx
[okorky He cTe 3a10BOMHM OF OLrOBOPOT MO NPUrOBOPOT WM [pylUTBOTO HE BE U3BECTM BO pok of 30 feHa, Torawl umate npaso Aa nogHecete npetcTaska fo ACO Bo
nucmeHa popma (HenocpegHo Bo ACO wnm no nowTa), BO eNnekTpoHcka dopmMa Ha pretstavki@aso.mk.

8. [pyru peneBaHTHU UHOpMaLUK.
[lokyMeHTUTE NOBP3aHM CO 0BOj NPOM3BO/ Ce Kako LUTO crieyBaaT nofosy 1 Ce AOCTamnHM Ha:

- TocebHu ycnoBu 3a oCurypyBake Ha XVBOT MOBP3AHO CO MHBECTULMCKWUTE (POHOOBW CO MOBEKeKpaTHa ynnaTta Ha npemuja Kafe OCUTYPEHWKOT T0 CHOCH
MHBeCTMLMOHNOT puank (0542) co BaxHocT of 01.10.2022, n Moce6Hn ycnoBu 3a ocurypyBakbe Ha KUBOTNOBP3aHO CO MHBECTULIMCKW (DOHZOBK CO efHOKpaTHa
ynnarta Ha npemuja kae LUTO OCUrypeHUKOT ro CHOCK MHBECTULMOHMOT puik (0541) co BaxHocT o 01.10.2022, gocTanHn Ha MHTEPHeT cTpaHuuaTa Ha Kpoauua
Ocurypysarbe-KusoT ALl (www.cro.mk/Ycnosu.aspx),

- Mpocnekt Ha ®oHpoT, CtaTyToT, [LOKYMEHT CO KMy4YHW MHChOpMaLMK 3@ UIHBECTUTOPOT, NOCNEAHUOT PEBUAMPAH TOAMLIEH U3BELLTA), NONYrOAMULLHUOT M3BELUTA] HA
®OHLOT 1 LeHUTe Ha yaenuTe Ha POHOOT Ce [OCTanHM HA MHTEPHET CTpaHuuaTa Ha [pylTBOTO 3a ynpaByBare CO MHBECTMLMCKW (hoHaoBM www.generali-
investments.mk. enosutHa OaHka Ha PoHgoT M'eHepanu Ton Bpengosu e — HIB banka ALl Ckonje. ®oHaoT e ogobpeH Bo Penybnuka C. Makegonuja 1 ro
perynvpa Komucujata 3a xapTum og BpegHoct, Ckorje..

Co cBOjOT MOTNMC NoJoNy NOTBpAYyBaTe Aeka CTe ja Aobune, cTe ja npoymnTane 1 cTe ja pasdpane oBaa NpeasoroBopHa M AOrOBOPHA AOKYMeHTauuja, koja BU ja
pocTtaByBa [IpylwTBOTO NpeA Aa ro CKyynuTe JOroBOPOT 3a OCUIypyBak-€e BO COTMAacHOCT CO ofpeaduTe of 3aKkOHOT 3a CynepBU3mja Ha OCUTYpYBaHETo.

Co cBOjOT NOTNMC Ha OBOj AOKYMEHT U3jaByBaTe Aeka cTe MH(hOPMMpaHU BO BpCKa €O AeTanute 3a ocurypysaweto TBOJ KPO NTAJ® UHBECT, kako u 3a
coapxuHata Ha CtatyTtoT u [pocnekToT Ha 0TBOpeHMOT MHBecTULmMcku hoHa Menepanu Ton Bpenposu ynpasyBaH o Menepanu UHBectmenTe Al Ckonje u peka
BO LENOCT MM pa3bupate KapakTepUCTUKUTE Ha OCUrypuUTENHUOT NPOW3BOA, NPUAOOUBKMTE M PU3UKOT O MHBECTUPAHETO BO YAEnuTe Ha OTBOPEHWOT
uHBecTuumckn honp Menepanu Ton BpeHposu ynpasyBaH oa MeHepanu UuBectmenTc ALl Ckonje.

[okymeHTOT ro npoyuTaB 1 pa3bpas:
Oatym: .. r.

nme n npeamme/nommc
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